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November 2009 MoneyMinute – The Devil’s Dictionary: Crisis Edition 
 
The financial crisis of 2008-09 has created a real opportunity for newly minted acronyms, 
neologisms, and euphemisms. Matthew Rose of The Wall Street Journal has cooked up a 
hilarious modern version of Ambrose Bierce’s original “Devil's Dictionary."  
 
AAA, n., obsolete. A rhetorical device used to dupe buyers into purchasing securities 
backed by shacks dressed as houses, and to secure the highest possible spot in 
telephone directories. Common usage: AAA Septic Drainage and Mortgage Backed 
Security Services. 
 
BAILOUT, n. First known use: Noah. Novel regressive taxation scheme whereby 
vast sums of capital are transferred from those citizens who didn't participate in the 
illusory Bacchanalia of the housing bubble to those who did and weren't clever 
enough to get out in time. 
 
BANK, GOOD, n., archaic. Sober, conservative, risk-averse institutions designed to 
midwife customers' capital and enable prudent lending to deserving businesses and 
consumers. See Capra, F., the Bailey Building & Loan Association. 
 
BANK, BAD, n. 1. Everyone else. 2. Especially Goldman Sachs. 
 
BORROWERS, n. For liberals, the unwitting dupes of unscrupulous bankers and 
lenders whom one shouldn't blame for the crisis. For conservatives, irresponsible 
graspers with a credit-busting taste for cathedral-ceilinged entryways and 70-inch 
flat-screen televisions whom one should absolutely blame for the crisis. 
 
CREDIT-DEFAULT SWAP, n. loose translation from the original Latin "ubi mel ibi 
apes," or "where there's honey there are bees." 1. A complex financial instrument 
vital to the functioning of a modern economy in the way it spreads risk among 
consenting parties. (Greenspan, A., pre-Sept. 2008.) 2. A complex financial 
instrument that nearly destroyed modern capitalism (Greenspan, A., post-Sept. 
2008). 
 
For the rest of the list click here: 
http://online.wsj.com/article_email/SB125297744960710625-
lMyQjAxMDI5NTIyNjkyNzY3Wj.html 
 
If you have any problems accessing the article, let us know and we’ll see if we can make 
access available. 
 
---------------------------------------------------------------------------------------------------------------------- 
If you have friends who may benefit from the monthly MoneyMinute, please forward this to them. To 
sign up for your own copy: http://www.feesonly.com/moneyminute.html 

The articles page on our website covers planning issues from real estate to long-term care, from 
investment risk to college funding, and more. See the rest at: http://www.feesonly.com/Articles.html. 
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At Investor's Capital Management, LLC, we are independent fee-only financial planners and 
investment managers. We do not take product commissions, nor do we gain from any portfolio 
activity. A client's fee is the only payment we receive, so that we work solely in their best interests. As 
independent financial planners, we have a fiduciary responsibility to our clients to always put their 
best interests first. This may seem obvious to you, but in fact it is all too rare in the financial services 
area. 

OUR MISSION: 
Giving clients the clarity and confidence they need to make consistently sound choices. If we may be 
of assistance in any way during the weeks and months ahead, please call or email.   

To maintain the quality of our service, we take on a limited number of new relationships each year. If 
we're not able to help someone who contacts us, we’ll make sure to refer them to professionals we 
think highly of. 

Learn more at our website: http://www.feesonly.com. 
 
Rich Chambers, CFP® 
Julie Schatz, CFP® 
Jennifer Cray, CFP® 
Investor's Capital Management, LLC, Menlo Park 
Offering Unbiased Guidance to Financial Success 
Member of the National Association of Personal Financial Advisors (NAPFA) 
Phone: 866-966-9291 
Fax: 650-472-8924 
info@feesonly.com  http://www.feesonly.com 
 
Legal Disclaimer: Investor's Capital Management, LLC http://www.feesonly.com, and the MoneyMinute email does not render or offer to render 
personalized investment advice or financial planning advice through this free service. This service is limited to the dissemination of general 
information only. For specific financial advice you must enter into a formal relationship with a financial adviser. 


